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Temperature, Max. 79; Mia. 71. Weather, fair. 83 Analysis Beets, 9s. 4Ad.; Per Ton, $79.20.
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READY TO ISSUE
CLEARING-HOUS- E

CERTIFICATES

Honolulu Banks Will Issue Them if Necessary,

but It Is Not Believed Necessity
'

Will Arise.

"While thSnaneial crisis has pass-- 1 was optional with the banks whether
ed in New York, where it originated,
said E.L Spalding, of Claus Spreckels
& Co- - yesterday, "on the Coast the
scarcity of currency and the imposs-
ibility of getting shipments of gold

Irom the Hast will probably continue

lor twe or three weeks. The bankers
of Honolulu are in close touch with
San Francisco, and have bad frequent
consultations together; and while it is

it expected it will be necessary, all
arrangements hare been made for a
clearing-hous- e and for the issuance of
clearing-hous- e certificates, should they
"be necessary. There seeras no likeli-"be- od

that they will be. There seems

sufficient coin in the Territory for
"busteess needs, the fear In the past
"being that the collection of taxes
weuld withdraw so large a portion of
the coin from circulation as to create
3. shortage.

"The situation on the Coast was due

Tt atone to the lack of currency, but
to the lack of currency of small de--
noBrirtiens. This is shown by the
fa that clearing-hous- e certificates

--were issued in such small denomir.a-tioa- s

as ane dollar.
These clearing-hous- e certificates

are issued to the banks by the clear- -
lagrhapse. on
"basks to the

the transfer by the
clearing-hous- e "of such

Silt --edged securities as the committee
of the clearing-hous- e approve, and
ttaea oaly to seventy-fiv- e per cent, of
--the market value of the stock. The
dearing-hows- e charges the banks a
"high, rate of interest, in order to com-

pel the redemption of the certificates
is sob as the emergency for which
they were issued has passed away.
TMs rate oi interest varies in dlffer-e- nt

cities, each clearing-hous- e fixing
its own rate of interest.

"Jo. California, also, the banks "have
"had the assistance, in meeting the sit-

uation, of the cooperation of the Gov-

ernor of the State, who has declared
a series tf holidays, during which It i existence.

CATTLE BREEDERS

ME UPMBE
Continue Their Organization

and Will Fight the
Horn Fly.

The .Hawaiian live Stock Breeders
Asseciatfen heW its annual meeting
yesterday, changed somewhat the form
of its organization, and decided to con-

tinue as an association, instead of
as was tentatively proposed,

and as was by some fully expected
we-ei-d be dene.

The reasons why there has been
tteeght of a dishnndrnent of the or-

ganization, are three. In the first
plaee the Board of Agriculture and
T"restry, created sine. the organlxa-tie- n

of the Breeders Association,
threugh Its committee on animal hus--
handry with - the assistance of Dr.
INergaard and Entomologist Van Dine,
now does some of the.work which the
association .has done and Is doing.
Second, a .number of the members of
the association who have been made
defendants In the Beef Trust case
liave feared that their attendance at
the meetings of the association or any
remarks they might make at. It. would
oe misconstrued to their disadvantage
by the federal authorities prosecuting
the Beef Trust case. And third, prac-
tically growing out of the- - other two.
there has been such a lack of Interest
In the association that the collection
of dues and of the ed "cattle
and sheep tax" has been much inter-
fered with, practically prevented.

The association has to Its credit
since Its organization in ISO as thfngs
accomplished, the practical eradication
ot rfl ?2ntsnf Twr .- K. rrAirar-in.- . r

front Mexico, when the -- association
came to the aid of the tsvestlgatloa
and secured Koehels'seteatioB ea this
worjrresnltissJa-fci- s fisdfegr InMexI-c- o

the natural enemies of famfaaa
which, introdscsd nere- have swept
It away from large pecrkm- - bZ :ttee
Islands, and promise to hold it la

they did business or not. Thus de.
posltors demanding their money could
be refused until the holiday was over,
though the banks sought in every way
to protect and help business. In most
cases these clearing-hous- e certificates
would answer every purpose, and the
results seem entirely satisfactory. .

"The fact that the crops of the
country are unusually good Is a fea-

ture in the present situation. There
were In the elevators at Buffalo alone,
only a few days ago. 3,000,000 bushels
of grain sold for export, for the mov
ing of which the railroads could not
furnish the cars. The same conditions
exist all over the country- - The rail
roads .are .not able to supply cars
enough to move the crops.

"There is nothing whatever In the
local situation to cause uneasiness.
The banks are In touch with the Coast
and in touch with each other. As soon
as the Coast banks can begin to get
shipments of gold from the East, their
situation will clear, just as the situa
tion la New Tork has cleared as gold
has been received from Europe."

Some Interesting facts concerning
clearing-hous- e certificates are given in
a recent Issue of the Wall Street
Journal. They were first issued by
the New Tork Clearing-hous- e In 1J60

to meet the emergency created by the
prospect of the Civil War. They have
been issued nine times since then, in-

cluding the present, by the New York
banks. Chicago has never issued
clearing-hous- e certificates until the;
present crisis. In issuing' them now It
issues none of a lower denomination
than saXtt. In 1SS3 the maximum Issue
of these certificates by nine cities
amounted to over $S3,000.C06. of which
New York Issued over $35,200,000.

The rate of Interest upon
these certificates has been six per
cen- t- although on two occasions seven
per cent, has been charged. In Bos-
ton, however, the rate has always
been 7J per cent. In some cities the
rate has been as high as 9 per cent.
It is eight per cent. In San Francisco
now.

One of the striking things about
these issues, which the records of them
show, is how quickly they have per'
formed their work and passed out of

J check everywhere. In addition It has
I assisted in the payment of a salary to
Dr. Norgaard. n fact It was on the
guarantee of the association that he
came down here. The association has

' done much to introduce valuable range
grasses into the Islands. A part of
the time It has paid the salary of an
Inspector at the slaughter houses; and

j lately It has --done much In behalf of
tne searcn or a remedy ror tne norn
fly pest.

The "morning session of the associa-
tion was largely occupied with a dis-
cussion of the very existence of the
association. There was no one who
urged the dissolution of thej organiza-
tion. There was a very general feel-
ing that the association had done
enough to fully justify Its creation and
existence, and that there was still a
field for Its energies and efforts. These
Ideas were presented during a discus
sion of a motion by I, von Tempskjf
tnat tne association 00 not disband.
Among those who spoke on this sub
ject were H. if. von Holt, "R. W.
Shingle, E. P. Low and L. von Temp- -
sky. Finally von Tempsky withdrew
his motion and submitted one provid
ing for changes in the by-la-w design-
ed to meet changed conditions. These
cnanges in tne by-la- provide a re-
duction of the annual dues of members
from StS a year to 15 a year, and abol
ish the "cattle and sheep tax;
which was the principal source of the
association's revenue, being ten cents
for each hed of cattle, and two and a
half cents for each sheep and calf sent
to the "Honolulu market. This tax was
an entirely voluntary contribution by
the ranchers and ran as high one
month as $14.55. but latterly, because
of individual objection to payjng It,
had dropped last month to 5CC

CATTLE STEALING.

With these changes It was decide?

organization intact to meet any emer
gency might arise. A. suggestion
of opportunity for such an organiza
tion was made In matter of legis-
lation. It was stated that the effect
of the legislation of the last leeisla--

waWbout to withdraw. Prof. Koebelef r?1 penalty cattle--

from years' imprisonment
to one. had been that cattle stealing
had greatly Increased, and it might be

rthat the ranchers wosld have ask
the legislature for protection, in which
case there the "work cduT best be done

on page 5.)

POLITICIAN SIARRANCEM ENT Roosevelt is
ARE SAWING

IIID

Many Have Something
to Say--Boy-d Praises

. Johnson's Work.

"The present garbage department of
the county, considering the small ap-
propriation it has to work with, is do-

ing remarkably well, and could not keep
the city better served."

Such is the opinion of J. H. Boyd,
who recently made an examination of
the condition of the department, ex
amining the appropriation account and
going through the payrolls, and whose
name has been prominently mentioned
in connection with the department as
the head of it. to succeed Road Su-

pervisor Sam Johnson when he is dis-

charged.
Mr. Boyd does not relish the way

his name has been used of late, either
In connection with the position which
It Is said will be created or in con-

nection with the various political
slates which are being tentatively
drawn up and Issued as feelers.

"I have never been after Sam John-

son's job, now or at any other time,"
he said yesterday, "neither have I had
anything to do with the resolution
which has been drawn up by Charley
Achl to have htm ousted as head of
the garbage department. Only, If the
vacancy had been made, I was and
am ready to make an application for
it. the same as any other citizen has
a right to do. I heard about the res"
olution the day preceding the last
meeting of the Supervisors and ex-

pected that It would have been pre
sented. I do not know why it did not
come up.

"The reason my name has been
mentioned so prominently In ffonnec--

rtfon with this matter Is, probably, be--
causeI made an examination into the
workings of the garbage department
with a view to applying for a. fran-
chise to take over the work and that

street have
ble fertilizer works to established.
I had two friends ready to back me
if It could be shown that there was
any money In It-- But I had to tell
my friends that with the- - appropria-
tion that the department had to work
on there was no margin of profit."

"Then you consider that the ed

on Page S.)

The Installation large wireless
station In this city, located as far but
on the reef at Iwilel as possible, and
the reopening of the service between
this island and Molokal, are two of
the matters which Manager
J. A. Balch, of the Wireless Telegraph
Company, of this city, has under con-

sideration. When asked for Informa
tion In regard to the work which ha
had been doing and expected to do in

future he said:
"I have been making general im-

provements in all the. stations in
system and believe that we have now)
the best mercantile service that-"ca-

be found anywhere. I have just re
newed the batteries at Barber's Point,
T.thaina and Puako and have been do- -
ing many other things in the line of
repairs which will improve matters.

"One thing- - that I am looking for-
ward to in the near future is commu

Bteamersj

beard nothing definite. Mr. C J.
vpft in San Pranrfv

circuit wmen am
now to Increase tJtxiti

sfA With
that we weald wireless

very useful to vessels
here.

on
plant ta be located insuch an organization this. the

tanks pess&ie.

ALL BUT

W
Unauthorized" Trip of

Kuhio Produced

Results.

"Without authority." it Is ofllcially
stated. Prince Cupid went to Kalau-pap- a.

But he took with him, never-
theless, articles of agreement, prepar-
ed in Honolulu according to the,- - wish
es of the Board of Health President,
whereby Wallach Is to be allowed to
conduct experiments upon a

of lepers at the Kaliht station.
He' took with him, also, a carefully
prepared petition to the Board of
Health, all ready to receive the sig
natures or tne of Seven
at the' Settlement. Wneir he returned
to 'Honolulu he brought the articles
of agreement the petition, signed

was necessary by the
It was these signatures
prepare the for the come-dow- n

of the Board Health that Kuhio
went to Molokal and the results of
the' trip be evidence at the
meeting of the Board of Health to
morrow.

petition from the Committee of
Seven, who authorized tosign
It at a mass held during Ku-h!o- "'s

stay In. the Settlement. Is In a
different to the last communica-
tion from there to the President of

Board, when Pinkham was blunt-
ly Informed that people of the
Settlement were too disgusted with

to havetany further dealings re
porting Wallach. The which
will be tomorrow addresses
the Board all humility, stating that
the lepers realize that from the stand-
point of argument reason they)
have nothing to bring forward sup-
port of their desire to have Wallach
come to them, that they had not been
able nor had their friends been will

to produce anything in the nature
proof that Wallach could effect a

cure of throwing them-
selves on the of the mem-
bers ot the Board, they wished.

of the sweeping, with a possl-spi- te of .everything conceded,
be

of a

Important

the

committee

committee.

"presented

anything,

Wallach treat them. They call upon
the Board remember the poor lepers

act against their better judgment
If necessary;

The articles ot agreement
seventeen clausesVThese outline the
plan upon which. Is to use his
dope, the be thrown

(Continued on page 8.)

IMPORTANT PLAN TO
EXTEND WIRELESS SYSTEM

Just what we could do but think that,
a powerful station there we,

might he able signal direct to Hilo.
As soon as I get an I
shall go over to Hllo and, by
ot kite, experiments with Bar-
ber's Point. The operator at that
place tells me that cnce he was able
to get communication "with a vessel
about ten miles off HHd harbor. A
large station with masts

two hundred feet height, and
a four aerial, should give di

J

Is fact in the
two months use of the wireless

dropped off a great Unless
shows Indications of picking up It

would pay Install nev station
as have mentioned.

"There Is another plan that I have In
view and which I should like to start

at once. Is putting the station
Kamalo, which has

discontinued for some little time back.
nication with all the regular into service.

contain

1ast nnd
stauons hjs

tend with that past

deaL

such

This

I shall be glad
wnich here. The Matson liners the matter no service to
are all have wireless placed on j if I can obtain a guarantee
board, from what I have heard I some kjnd from the people who would
believe that the Pacific Mail tha:use the system. It may be that the

i Oceanic companies follow suit. government would take matter
Tn regard to these last I have In connection with .the Settlement

UHtrT&ns r

this
tfeat
find

also

reef

V

"um

and

way

will put

The
were

tone

the'

him

ing

with

a

wire

a

come eive that

and

work. The cost of an Is
part of his and then the ggn--to maintain the organization bate ayy, took the tter p Anejeral maintenance the station. Withbelieved that was a Iegitiraafe: - lTI, jM ,. .! nn ,,.,.!' -- .M , . k, mifield for Its endeavorsnd that in Tiassznce, but was led to believe that to JIM per raeath. I weuld feel jastlaedevent It WOUld wise to keep the MmrvulM TiTI dn m!nth!mr sfto'r I. .,,l, ..fco. xri.. .- - .

that

the

!relB tor
stealing two

to

(Continued
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the first of the year. I more.
"Our station Lahaina is now so? "The matter fmamunlcatlon with

equipped that can both transmit vessels at tea. woaM mean a great
and receive messages a distance of ' deaL case the PaeiSc MalL Oceanic
iW mfles-- I hope throags a new closed ' Matsen bett' install wireless

transmitter over 1
working;

to miles. radius I be-
lieve the- -

in sfes&llng
cwalrsg;

I am working the instaHa--i
ftion ot a thisthroagh as as far oat on the beyd
I oil as I am sot sare

his
ber

as
to get and to

,of

in

meeting

the

petition

in

and
In

of
but

compassion
In

to

to
and

--'Wallach
safeguards to

to
opportunity

means,
make

here, two
over In

us

the
the

to
I

on
at Molokal,

to
and

to

the

operator the

It

tand I can come to an agreement with
j them. It wosld mean an all night serv
ice. We wee!d pet In operators at

("Berber's Point and Lahaina,, as as
hs-vis-g an eperater in Hjls city to take

i&thA message? from Barber's-Poin- t and
leok after t&em,-o- n this end. There
has been nothing-- settled to this regard
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PRAISED FOR
RESCUE POLICY

(Associated Press Cablegrams.)

WASHINGTON, November 19 President Roosevelt is being
commended in financial circles for the wisdom he has shown ki
handling the financial situation and congratulated on the success
which is following the measures introduced by him to relieve the?
crisis through the issuing of Panama Canal bonds.

These bonds are already prepared for issuing and applications,
accompanied by the canal certificates, have reached the treasury
thirty financial institutions.

WASHINGTON, (d. c.,) November 18. The prompt action of the CJovern-me- nt

in aiding the banking business in the recent crisis and the importation of
millions in gold have relieved the financial situation throughout the country and
there is nothing further, to All foreign bourses show marked improvement
and confidence.

NEW YORK, November 18. The action the TJ. S. Treasury in promising
to Issue $50,000,000 Panama canal bonds is approved here and it Is belioved
that the financial crisis is at an end.

KANSAS CITY, Mo., November 15. Cashier Thomas of the Bank of Al-

bany committed suicide today.
WASHINGTON, November 15. The temporary platform at the Howard

"University, from which President Eoosevelt was about to speak, collapsed this
Afternoon. Many were slightly Injured. The President had not taken Ms
place the stand.

WASHINGTON, November 16. President Eoosevelt, fn the speech deliv-
ered yesterday before the students of the Howard University, pronounced him-
self as optimistic in his views regarding the future of the negro race.

SAN FBANCTSCO, November 15. A warrant was issued for the
arrest of Prince Salmon, the Tahitian prince who has been much in evidence.
An automobile bill is the cause of all the trouble.

LOUISVILLE, Kentucky, November 15. A general street car strike has
been called.

BEADING, Pennsylvania, November 16. The Philadelphia and Beading
Railway Company yesterday discharged seven hundred employes.

NEW YORK, November 16. The total amount of gold engaged for im-

portation supply the currency deficiency now amounts to sixty-seve- n

nine hundred, and five thousand dollars. $
IiONDON, November 16. The bank rate on gold will probably be raised

to eight per cent, today. The bankers will attempt by raising the rate
to check the very heavy exportations of gold to the United States.

NEW YORK, November 16. The Standard Oil Company yesterday de-

clared a dividend ten dollars a share. p
SACRAMENTO, Cal., November 15. The proclamation calling a special

session of the Legislature outlines the work to be done.
The first matter is to provide for the postponement the payment of taxes

and to sanction the right of the Treasurer of San Francisco to deposit city
moneys in the banks and thus keep coin circulation.

In addition, steps will be taken to enable the courts to proceed during the
'bank holidays, remove Railroad Commissioner Wilson, amendments
the San Francisco and provide pay for the militia while on State duty.

SAN FRANCISCO, November 16. The Health Officer of San
Francisco has issued a recommendation that the lepers in this city
,be sent to the leper settlement on Mblokai.

SAr FRANCISCO, November 16. The construction work on
the new railroad line-t- Eureka has been stopped.

LEOMINSTER, Massachusetts, November 16. The working time in the
textile factories here has been reduced. Thirty thousand hands are affected
by cut,

WASHINGTON, November 16. The Increase in the number of Japare
entering United States during the month of October --over that of any pre-

ceding month Is the greatest in the history of the Immigration service.
COWES, England, November 16. The ocean-goin- g destroyer Mohawk la

her trial trip yesterday developed a speed of forty miles an hoar.
NEW HAVEN, Connecticut, November 16. The annual foot "

ball game between Yale and Princeton here today resulted in a
score of Yale 12, Princeton 10.

ANN ARBOR, Michigan, November 16 The football game
here today resulted in Pennsylvania 6, Michigan 0. f)

PARIS, France, November 16. Moncnre Conway is dead.
WASHINGTON, D. C, November 16. President Roosevelt today signed

the proclamation admitting- - Oklahoma to Statehood. The State officials have
been inaugurated at Guthrie.

SAN FRANCISCO, November 16. George Stone has been appointed
Registrar of Public Lands.

SAN FRANCISCO, November 16. Miqae Fisher's AU-St- ar Spalding team
sailed for Honolulu today.

SAN FRANCISCO, November 16. The San Francisco Safe Deposit and
Trust Co. promises to resume business In a few days.

WASHINGTON, November 17. An important conference was
rect communication with all the other 1,- -1 niaht hetween President PnnwvMf four ttimtiHm-- s of

and improve the service Gabinet to consider the financial situation. The Cabinet mem- -
"The one trouble that I have to con- - Ders present were secretary ot tne xreasury wOrteiyou, secretary et
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State Root, Postmaster General Meyer and Secretary of the Interior
Garfield. '

LONDON, November 17. The Cunard steamship Mauretania
sailed yesterday for New York, carrying as a part of her cargo gold
to the value of twelve million five hundred thousand dollars, which
will be coined into American gold and put into circulation among
the banks to relieve the money scarcity. '

REDDING, Connecticut, November 17. Lurian Underwood,
professor of botany in the Columbia University, attempted to, lsill
the members of his family yesterday, failing in which attempt he
committed suicide. The reason assigned for the terrible deed is in-

sanity, brought on by financial troubles in which he became involved.
SANTA CRUZ, California, November 17. Crazed through the

financial embarrassment brought upon him by the recent money crisis.
Major Frank McLaughlin, a prominent Republican politician and
capitalist, yesterday morning committed Vucide by shocking him- -.

i .. ... . - - . . . l r- . m .r. . msen tarougn tne neaa atter rte naa snot ana tatauy wounoea n
daughter, Agnes McLlaughlin, a. young .woman thirty-tw-o years .old.
The death of the daughter followed last night.

MANILA, November 17. This city --was visited by four sharp.
earthquake shocks yesterday. There was no damage. The Governor
General and his party were attending the theater at a production of
"The Mikado" when the shocks occurred and a panic was narrowly
averted. When the building rocked in the temblor the audience
sprang up panic-stricke- n and a rush for the exits comenencsjd. Gov-
ernor Smith, springing up, commanded the people to sit down,

being; obeyed. As soon as it was seen that there was no
further immediate danger the audience quickly calmed down.

PORTiSlNp, Oregon, November 17 Tlje wheat crap o Ore-
gon, Waeftmgto and Idaho is estimated t"o be sixty million busfcek,

s yet. bt i fay expect to wee tMsjthe greatest yield in the history of the northwest. j
"""" ""! "'. C0ause mm rxe rwir.j
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